Programme:
Workshop on Legal Frameworks for Investors’ Sustainability Considerations in
Antitrust and Fiduciary Duties in Asian Countries

Date
10 July 2025 (Thursday), 8.30am to 6.45pm (with an invitation to dinner after)

Venue

Room 624, Cheng Yu Tung Tower*
The University of Hong Kong (HKU)
Pokfulam Road, Hong Kong
*Marked out on map in Annex

The venue is a short 15-minute walk from the hotel, JEN Hong Kong by Shangri-La (508
Queen's Road West, Sai Wan, Hong Kong).

Description

This workshop is intended to benefit academic scholarship on competition law and
fiduciary duties in Asian jurisdictions and ultimately the needs of Asian investors and
commercial legal practitioners. The workshop will focus on the jurisdictions of the
People’s Republic of China (PRC), Japan and South Korea. This workshop contributes to
a broader discussion with Principles for Responsible Investment (PRI) and the Net Zero
Lawyer’s Alliance (NZLA). PRI and NZLA are examining similar issues in other jurisdictions
in conjunction with professors from other institutions, with the support of ClimateWorks.

The workshop, to be conducted under Chatham House rules, will explore these two areas:

1. Investors’ fiduciary duties in the PRC, Japan and South Korea— whether and how they
are legally permitted and required to address climate-related risks and opportunities;
and

2. Possible obstacles to climate change-related collaboration under PRC, Japanese and
Korean competition law.

Programme

Time Session

8.30 am | Meet at the hotel lobby

We will walk to the event venue at HKU together.
9 to | Introductions

9.15
am
9.15 to | Briefing by Jolene Lin on climate litigation and legal mobilisation
9.30 am | pathways in Asia

This briefing is intended to provide context on what non-profit organisations
and funders are doing or planning to do to rachet up corporate climate
accountability in Asia.

9.30 am | Overview of jurisdictions and discussion on investors’ fiduciary
to 1.30 | duties

pm




We will invite the fiduciary duty experts from each jurisdiction (Professor
Wang Jiangyu; Mr Shinsuke Kobayashi; Professor Joon Hyug Chung) to
discuss:

e The largest or most significant asset owners and asset managers;

e« The most significant ESG or sustainability-related activities they have
pursued (relating to investment decisions and collaborative
engagement with other investors);

e Any anti-ESG actions (including Spence v American Airlines type of
cases and SLAPP suits), or costs concerns regarding these ESG or
sustainability-related activities; and

¢ The legislation and judicial cases governing fiduciary duties of asset
owners and asset managers, including:

e The legal framework and the options for recourse and
remedies in the event of breach;

e The extent to which asset owners and asset managers are
legally permitted or legally required to consider ESG or
sustainability-related matters, and how they make such
considerations alongside considerations of financial returns;

e Public and private enforcement actions, lawsuits against
asset owners and asset managers; and

e« Expected legal developments and proposed legal reforms.

This session will also answer the specific questions sent to fiduciary duties
experts from each jurisdiction. These include questions on public pension
funds and dealing with different legal frameworks across jurisdictions in
universal/common ownership.

Each expert will speak for around 60 minutes, followed by around 15
minutes of Q&A for each expert.

1.30 to | Lunch

3 pm

3 to | Sharing by Pranab Baruah on ClientEarth’s work in Japan

3.30 Pranab will provide an overview of Japan’s fast-evolving GX (Green

pm Transformation) policy and transition finance landscape, before updating on
ClientEarth’s work on directors’ duties on climate risk management under
Japanese laws. Pranab will also update on ClientEarth’s early-stage work
around antitrust laws, particularly how Japan’s current framework may be
affecting, or could potentially enable, industry collaboration for a low-carbon
transition. This will provide a further insight into NGO efforts to rachet up
corporate climate accountability in Asia.
The sharing will take around 20 minutes, followed by 10 minutes of Q&A.

3.30 to | Discussion on competition law

6.30 pm | We will invite the competition law experts (Profesor Li Liang; Professor

Masako Wakui; Dr Sangyun Lee) to discuss the legislation and judicial cases
governing the antitrust obligations of asset owners and asset managers,
including any possible obstacles to climate change-related collaboration,
the expected legal developments, and proposed legal reforms.




Each expert will speak for around 45 minutes, followed by around 15
minutes of Q&A for each expert.

6.30 to
6.45 pm

Closing and discussion on avenues for future collaboration

7pm

Dinner
We would like to invite you to have dinner together after the workshop at
Café Malacca, at Level 2 of the hotel.

List of participants

SN | Name Affiliation Role

1. Pranab Head of Japan, ClientEarth Participant
Baruah

2. Joon Hyug | Associate Professor, Seoul National University | Participant
Chung School of Law

3. Shunsuke Partner, Kanagawa International Law Office Participant
Kobayashi

4. Sangyun Lee | Postdoctoral Researcher, Kyoto University Participant

5. Li Liang Associate Professor, China University of Political | Participant

Science and Law

6. Masako Legal and Political Studies Professor, Graduate | Participant
Wakui School of Law, Kyoto University

7. Wang Professor of Law, City University of Hong Kong | Participant
Jiangyu School of Law

8. Thomas Professor, University of Hong Kong Organiser
Cheng

9. Ernest Lim Professor, National University of Singapore Organiser

10. | Jolene Lin Associate Professor, National University of | Organiser

Singapore
11. | Carol Yuen LLM in Environmental Law and Policy candidate | Organiser

at University College London (2024/25)



https://www.clientearth.asia/clientearth-in-asia/our-team/pranab-baruah/
https://www.clientearth.asia/clientearth-in-asia/our-team/pranab-baruah/
https://law.snu.ac.kr/page_en/professor.php?wr_id=181
https://law.snu.ac.kr/page_en/professor.php?wr_id=181
https://k-ilo.com/lawyers/skobayashi/index_en.html
https://k-ilo.com/lawyers/skobayashi/index_en.html
https://www.linkedin.com/in/sangyunl/?originalSubdomain=jp
https://gjfxy.cupl.edu.cn/info/1054/8847.htm
https://kdb.iimc.kyoto-u.ac.jp/profile/en.b22d338e783520a4.html
https://kdb.iimc.kyoto-u.ac.jp/profile/en.b22d338e783520a4.html
https://scholars.cityu.edu.hk/en/persons/jiangyu-wang(2215380f-8082-4dbd-a3ed-f8e2c7dd0a86).html
https://scholars.cityu.edu.hk/en/persons/jiangyu-wang(2215380f-8082-4dbd-a3ed-f8e2c7dd0a86).html
https://www.law.hku.hk/academic_staff/thomas-cheng/
https://www.law.hku.hk/academic_staff/thomas-cheng/
https://law.nus.edu.sg/people/wee-kuan-ernest-lim/
https://law.nus.edu.sg/people/jolene-lin/
https://www.linkedin.com/in/carolyuenaz/?originalSubdomain=sg
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Robert Black College
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James Hsioung Lee Science Building
« Stephen Hui Geological Museum

Composite Building
Simon K.Y. Lee Hall

Hui Oi Chow Science Building 34 Chow Yei Ching Building

Run Run Shaw Building 35 The Jockey Club Tower
Rayson Huang Theatre 36 Cheng Yu Tung Tower

Runme Shaw Building 36a Moot Court

Knowles Building 37 RunRun Shaw Tower

= Kwan Fong Lecture Theatre 38 Chi Wah Learning Commons
Lily Pond 39 Lee Shau Kee Lecture Centre/
Sun Yat-sen Statue Grand Hall

Sun Yat-sen Steps 40 Run Run Shaw Heritage House
Sun Yat-sen Place « University Press

Main Library 41 HKU Visitor Centre

Library Building (Old Wing) 42 Centennial Garden

Library Building (New Wing) 43  Little Garden

« Hui Pun Hing Lecture Hall 44  Yam Pak Building

Main Building

* Loke Yew Hall

« Convocation Room

Hung Hing Ying Building

« Foundation Chamber

Pao Siu Loong Building

Kadoorie Biological Sciences Building
University Street

Haking Wong Building
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